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As the strategic value of intellectual property (IP) has risen, 

businesses have taken more aggressive positions in 

protecting the value of these critical assets.  In response to 

the heightened stakes associated with IP disputes, courts, 

policy makers, and regulators are requiring decisions based 

on more rigorous and economically principled valuations. 

At FSG, our ability to consistently meet such standards has 

proven a benefit to our clients’ goals of maximizing the value 

of their IP.  The foundation for our services is our deep 

understanding of how markets work and the application of 

that understanding to numerous product and service markets 

worldwide.  

We recognize that, in many instances, and particularly in 

knowledge-based industries, the protection of a firm’s IP 

portfolio can be the primary determinant of ongoing success.  

We have helped clients protect these assets by providing 

expert opinions and testimony in federal and state courts 

throughout the country, as well as in both domestic and 

international arbitration forums. 

Further, we employ a multidisciplinary approach to IP issues, 

relying on economic, financial, accounting, and survey 

research capabilities to address the unique aspects of each 

case.  Our analysis, which has withstood scrutiny from 

numerous forums and experts, is then presented in clear, 

concise, and well supported terms. 

 

 

FSG is a privately held 

consulting firm with offices 

in California, Illinois, Texas, 

and Washington, D.C. 

We provide litigation 

support, expert witness, 

valuation, and strategic 

consulting services on  

IP-related matters.  

 Seasoned Professionals 

 Independent, Objective Consulting 

 Sound, Research-Based Analysis 

 Well Supported Findings 

 Clear Reports and Presentations 

 Credible and Convincing Testimony 

CONTACT INFORMATION 

Jeffrey S. Andrien, President 
Phone number: (512) 703-4600 
Email address: jandrien@FSGexperts.com 
 



 

WHO WE ARE 

FSG operates through an integrated business model that combines the expertise of our full-time, seasoned 

consultants – most with CPA’s, CFA’s, MBA’s, or Ph.D.’s – with an affiliate network of recognized academic and 

industry professionals.  We provide every client with access to the full resources of the firm and our entire expert 

team, regardless of where the case is venued or the client is located.  This approach gives us the range of expertise, 

diversity of skills, and capacity to meet our clients’ needs across the full spectrum of business issues, on matters 

both large and small. 

We have been retained by counsel in IP disputes involving a variety of industries, including:  consumer products, 

biotechnology/pharmaceuticals, medical devices, computer hardware/electronics, business/consumer services, 

software, chemicals, and automotive/transportation.  Additionally, we offer cross functional, specialized consulting 

on issues related to antitrust, market definition, trademark/branding, and advertising and promotion through close 

collaboration with our Antitrust and Marketing Analytics practices. 

 

 

 

 

 

 

 

 

AREAS OF EXPERTISE 

FSG’s experts understand the types of information and analytic methods commonly employed in intellectual 

property disputes.  They have contributed to the academic literature and business research, keeping abreast of 

important developments in relevant case law.  Our expertise, as it relates to intellectual property disputes, 

includes the following: 
 

 Patent damages 
 

 Trademark/trade dress 
infringement 

 

 Copyright infringement 
 

 Trade secret litigation 
 

 False/misleading advertising 
 

 ITC litigation 
 

 Commercial success 

 Breach of contract 
 

 Royalty audits 
 

 Preliminary injunctions 

 

 

 

One indicator of the strength of our IP practice is our success and experience in 

patent infringement litigation: 

 A variety of analyses are potentially necessary to reliably measure market conditions in the absence of alleged 

patent infringement.  Chief among the requirements is a sound basis for measuring the actual demand for the 

technology at issue.  FSG experts regularly apply survey, sampling, and statistical methodologies to identify the 

demand for specific product attributes, providing the foundation for reliable measures of patent values.  Our 

experts have opined on issues related to: 

  Lost profits/price erosion 

 Reasonable royalties 

 Demand for technology at  
issue 

 Commercial success 

 

 Market definition and size 

 Licensing agreements and 
practices 

 Non-infringing alternatives and  
        design-around possibilitites 

 

 Convoyed and collateral 
sales 

 Unjust enrichment 

 License compliance auditing 

 



 

 

ILLUSTRATIVE MATTERS 

Our experts have a wide breadth of experience 

in intellectual property matters.  For example, 

on prior assignments we have: 

 Calculated lost profits damages for a company 

in the cardiac rhythm management business.  

 

 Calculated damages in a misappropriation of 

trade secrets dispute between two computer 

software firms. 
 

 Assessed reasonable royalty and lost profits 

claims involving a baseball training product. 
 

 Determined reasonable royalties due to patent infringement in the prepaid wireless telecommunications industry. 
 

 Analyzed the commercial success of patented improvements in a medical device by comparing the pricing, quantities sold, 

and profitability of relevant products before and after the introduction of the patented improvements. 
 

 Assessed liability and quantified damages in a misappropriation of trade secrets dispute between two drilling fluids firms. 
 

 Computed reasonable royalties and lost profits damages arising from alleged infringement of a patent disclosing an 

improvement in coding technology used in garage door openers. 
 

 Assessed the amount of reasonable royalties due to patent infringement involving two air-jet weaving machine patents. 

Critiqued lost profits and reasonable royalties claimed by plaintiff. 
 

 Provided business strategy and licensing assistance to the owner of an internet patent portfolio. 
 

 Computed patent infringement damages for a defendant in a matter involving computer hardware technology. 
 

 Assisted an international agribusiness company in its defense against patent infringement charges pertaining to its meat 

processing and packaging division.   
 

 Assessed lost profits and the diminution of business value claims involving a misappropriation of trade secrets dispute 

between a start-up biotechnology firm and a nationally renowned research institution. 
 

 Calculated damages in a patent infringement case involving two oil field services companies. 

 

 

 

 

 

Atmel v. Silicon Storage Technologies 

An FSG economist testified at trial regarding price erosion 

damages arising from alleged infringement of patents 

disclosing technology used in non-volatile memory devices.  

Our economist’s opinions were based on econometric analysis 

of several million individual sales records, using a model that 

took into account characteristics and features of the many 

different memory devices sold by our client and changing 

market conditions over time. 

FOCUS ON TRADEMARK & LANHAM ACT LITIGATION 

IP-related disputes extend to the means by which firms brand, advertise, and promote their products and services.  FSG’s 

experts are regularly involved in issues of trademark and trade dress infringement as well as false and misleading advertising.  

In such matters, we assess causation and damages, if any, associated with the alleged conduct. 
 

Our team of experts has designed, executed, and analyzed survey tools that help juries understand how a trademark, trade 

dress, or any other form of brand infringement might impact customer understanding and valuation of a product or brand.  We 

can provide quantitative rigor in this area, which is all too often left to subjective conjecture.  This approach provides a solid 

foundation for our damages opinions. 

 

 

 

 



 

SELECTED PROFESSIONALS

Jeffrey S. Andrien, MBA 
President and Managing Director 
MBA, McCombs School of Business, University of Texas at Austin 

Jeff Andrien’s professional career spans more than 15 years in the areas 
of economics and finance.  As a consultant and expert testifier, Mr. 
Andrien specializes in economic and financial analysis of antitrust, 
intellectual property, securities, and commercial damages matters.  He 
also has extensive experience in assisting clients in matters involving 
patent infringement damages, patent damages, and lost profits. 
 

Jeffrey S. Armstrong, Ph.D. 
Principal 
Ph.D. in Economics, University of California at Los Angeles 

Dr. Armstrong has led litigation and non-litigation matters involving the 
sophisticated integration of customer survey, discovery record, and 
economic and financial analyses to support expert economic testimony 
and litigation strategy.  He specializes in intellectual property matters 
involving antitrust counterclaims, and writes and teaches to a legal 
audience on the subjects of antitrust, impact and damages, and 
industry specific competition.  He is dedicated to helping clients build 
fact-based, insightful, and scientifically sound opinions in complex 
litigation matters. 
 

Alan C. Hess, Ph.D. 
Professor of Finance and Business Economics, Foster School of 
Business, University of Washington 
Ph.D. in Economics, Carnegie Mellon University 

Alan Hess is the Stephenson Endowed Professor of Finance and 
Business Economics at the Foster School of Business at the University of 
Washington.  His research and teaching interests encompass all aspects 
of financial markets and financial institutions.  He has worked at the 
U.S. Securities and Exchange Commission and in the Federal Reserve 
System.  His consulting activities include: expert testimony on lost 
profits and unjust enrichment; patent, copyright, and trademark 
infringement damages; valuation of closely held firms, banks, loan 
portfolios, and complex securities; risk management; cost of capital 
estimation; securities fraud; and antitrust liability and damages. 

Terry Lloyd, CPA, CFA, MBA 
Managing Director 
CPA, CFA, MBA in Finance, David Eccles School of Business, 
University of Utah 

Terry Lloyd is a financial analyst specializing in valuation matters and 
financial issues in transactions, financial reporting, tax matters, and 
disputes.  He has been actively involved in accounting, finance, and 
valuation matters for 25 years.  Mr. Lloyd has supervised project teams 
for engagements in many industries, including intellectual property, 
real estate, securities, retail, technology, utilities, and agriculture.  He 
also has experience in tax compliance, auditing, and due diligence.  He 
has served as an arbitrator/neutral under court direction for arbitration 
bodies or at the request of the parties. 

Michael A. Sadler, Ph.D. 
Senior Lecturer in Economics, University of Texas at Austin 
Ph.D. in Economics, University of Texas at Austin 

Michael Sadler’s career as an economist spans almost 15 years and a 
range of matters, many involving intellectual property.  He has 
consulted for a large defense contractor in a trade secrets dispute 
regarding infrared detection technology and for a software company 
in a trade secrets dispute regarding telecommunications billing and 
audit software.  Dr. Sadler has also served as a testifying expert and 
consultant and has managed project teams on behalf of companies 
in several industries, including energy, banking, real estate finance, 
auditing, financial exchanges, telecommunications, computer 
software, transportation, and semiconductors. 
 

Atulya Sarin, Ph.D., MBA 
Professor of Finance, Clara University 
Ph.D., MBA in Finance, Virginia Polytechnic Institute 

Atulya Sarin is a Professor of Finance at Santa Clara University. He 
has taught a variety of graduate/undergraduate courses, including 
Corporate Finance, Mergers and Acquisitions, International Finance, 
and Managing to IPO.  He has managed a variety of consulting and 
litigation support assignments involving small, closely held firms to 
large, international conglomerates in many different industries.  In 
several cases, these assignments have involved the valuation of 
intellectual property to determine appropriate prices and the 
analysis of damages from intellectual property infringement. 
 

Marc Vellrath, Ph.D., CFA 
Chairman and Chief Executive Officer 
Ph.D. in Economics, Carnegie Mellon University 

Marc Vellrath, a founder and Chairman-CEO of Finance Scholars 
Group, is a nationally-recognized expert in financial economics, with 
over 30 years of experience analyzing issues in banking, securities, 
investment management, real estate and construction finance, and 
related areas.  Dr. Vellrath has testified on intellectual property 
issues before state and federal courts throughout the United States, 
on such issues as copyright infringement, trademark infringement, 
and lost profits. 
 

Philip C. Zerrillo, Ph.D. 
Visiting Professor of Marketing, Kellogg School of 
Management, Northwestern University 
Ph.D. in Marketing, Northwestern University 

Dr. Zerrillo is currently a visiting professor at the J.D. Kellogg School 
of Management.  He began his academic career at the University of 
Texas at Austin, where he was a faculty member in the marketing 
department as well as the Graduate Dean and the Dean of Executive 
Education.  His research focuses on distribution channels, pricing, 
marketing strategy, branding, and brand valuation.  In addition to 
research and teaching, Dr. Zerrillo has consulted around the world.  

LOCATIONS 

CALIFORNIA  
Two Theatre Square  
Suite 218 
Orinda, CA 94563 
925.258.9600  

 
 
 
 

ILLINOIS 
150 North Wacker 
Suite 1250 
Chicago, IL 60606 
312.629.1600  

 
 
 
 

TEXAS 
5000 Plaza on the Lake 
Suite 300 
Austin, TX 78746 
512.703.4600 

 
 
 
 

WASHINGTON, D.C. 
2101 L St NW 
Suite 800 
Washington, D.C. 20037 
202.466.0510 


